Tha Mortgagor ‘covenants that_he_ix lawfully selzed ses” here d i feo: aimpl_
: absolute, that he.has good right and” hwful iuthorlty to; sell, eonvey. ‘oF. eneumber the mne, and lhat the:  prem-..
- ises | are iree and clear of all liens's and enoumbranoes whatsaever. The Mortgngorfm'tber eovenants to warrsmtand
; from”and “against. the: Mortgngor and .

” eli persons whomsoever lawﬁtlly“claimlng the nme o’ eny'part
- The Mortgagor eovennnts and agrees tul follow;‘

1 That he will, promptly pay the prindpal of and interect oo the indebtedness evideneed by the satd note *
at the times and in'the manner. therein providéd or as modified or: extended by mutual agreement [n writing

BX 'I‘hat this mortgage . shall socure the. Moﬂgagee"t:or sir ""further sums a$ may be advancod hereafter at the’

:’option of the Mortgngee, for the payment of taxes, insurance “premiums, public dssessments, -repairs or’ other
© purposes pursuant to the covénants herein,-and- also any |  further’ Ionns, advances, readvances or credits; tha ay "
. be mads hereafter to the' Mortgagor by the Mortgagee, ‘and for any othér or further ‘obligation” or “indebtédness -
due to theé Mortgagee by the’ Mortgagor at atiy_time hereafter. ‘and that'all sums so advanced: ‘shall bear- interest}‘-,_
. at the same rate as the- ‘Mortgage debt and shall be payable o demarid of the Mortgages, unless: otherwrse pro-
'vided :in writing; and the lien"of this’ mortgage securing such advances and rendvanoes shail be superior to thej_’-

l

. rigbts of the. holder of = an) intervening lien or: encumbrnnce LA e e
© 8. Without affecting the liability—of any. person obligated for. the payment of Jany’ indebtednees secured o

. .hereby, and without affecting the rights of the Mortgagee with’ respect -to ‘any’ security’ not expressly . released'-‘
“in writing,. the. Mortgagee may at any, time, without notice or consent, make any agreement extending the time-‘ S

- or othenvise altering the terms. of payment of tbe indebtedness secured hereby

4. That he will lceép the Impro?ements now: existing of heienfter erected on. the mortgaged property insured: e

“as may be-required from time to time by the Mortgagee agoinst loss by fire and other hazards, in such amounts
~“as may be required by the Mortgagee, and in companies acceptable-to it; and that he does hereby assign to the . -

L Mortgagee all such pohcies, and that all such policies and renewals thereof shall be held-by the Mortgagee and - -

~* “have attathed thereto loss payable'clauses lnfavor of; and in form acceptable | to the:Mortgagee, ... - o
' 5. That he will. keep all 1mprovements now. existing or hereafter erected upon the mortgaged property in' -
"good repalr, and, in the case of a construction Joan, that he wﬂl continue construction until eompletion without
interruption, and should he fail to do so, the' Mortgagee may, at its option. enter upon said premises, make what-
. ever repalrs are necessary, including the completion of any construction work underway, end charge the erpenses e

" for such tepairs or the compleﬂon of suchi construotlon to. the mortgage debt. PR L e

.- 8. That the Mortgagee may ,requrre the maker, oomaker or endorser of any mdebtednes,secured hereby to -

cnny life insurance upon himself in a sum sufficient to pay. all sums secured by’ this mortgage, designating the - o

‘ Mortgagee as beneﬁctary thereof, and, upon failure of the’ Mortgagor to pay. the premiums  therefor, the Mort-
gagee may, at its option pay sard premiums. and all sums 50, advanced by the Mortgagee shall becomo a part

" of mortgage debt, © Rt

o7 That, together with and ln addition to, tbe monthly payments of prine:pal and mterect payable uoder the -
" terms of the note_secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each month, until the indebted-

"ness secured hereby is paid in full, 8 sum equal to one-twelfth of the arinual taxes, public assessments and’ insur- R

© ance premiums, as estimated- by the Mortgagee, and on the failure of the Mortgagor to pay all taxes, insurance -
" premjums end public assecsments the Mortgagee may at rts option, pay said items and cbarge ail advnnees there--
- .for to the mortgage debt. - M - : T
8. Thit he heieby assigns all the rents isSuer, and proﬁts of the mortgaged premises from and after any de-"'? )

"J..-'. . <.

. favlt beresnder, and should Jpgal proceedings be instituted pitrsuant to this instrument, then the Mortgagee shall - o .

" have the right to have a receiver appointed: of:the rents, issues, and proﬁtx who, after deducting all charges and AR

.  expenses gltending such proceedings and the excéution of his trust as receiver, shall appl)’ the m‘d“ of the “mt’ b

©. “issues, and proﬁf.r toward the. payrnent of the. debt secured hereby. . W
R X Thnt at the option of the Mortgagee. this mortgage shall become due and payable forthwith if the Mort-_‘i ;
’ gagor shall convey away “said rnortgaged premises, or if the title shall become vested in any other person in any -~ -’

- manner ‘whatsoever other than by death of the Mortgagor, or, in the case of 4 construction Tonn,-if the Mortgagor - -

~ shall permit. work on the project to become and remain interrupted for LS period of ﬁfteen (15) deys withOut tbe, S
'7 wrrtten consent of the Mortgagee g -

100 It is,ngreed that the Mortgngor sb.all bold and enjoy tbo prermsee above eonveyed untﬂ there is a default ‘ B _
under this mortgage or. in the note. secured, hereby. It 1s the true meaning of thi¢ instrument that if the Mort.
_gagor shall fully perform all the tenns, ‘conditions, and - ‘covenants of this mortgnge and of the note secured bereby,':.

o that then this mortgage shall be utterly null and void; otherwise toremain in full force and virtue, If there s 2 - R
“default inhny of the terms, _eondxtions or covenantsof this mortgage, or.of the note secured héreby, then, at the R

" option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately Bpe
* “and payable and this mortgage may be foreclosed, Should any legal proceedings be instituted for. the foreclosre © *

of this morigage. or should the Mortgagee beoorne a party to any suit involving this Mortgage or the titls t the ';; : ,
prerhises described berein; or should the:debt secured hereby or. any part “thereof be placed in the hands of un REERT

o nttbmey at) Iaw for coliection by suit or otherwise, all costs and  expenses i incurred by the Mortgagee, and a reason-'

‘. “able attorriey’s féé, shall-theréupon becoms due” and ‘payiable’ immediately ‘or’ on* demanid, at the' option of tbe, ) B

. Mortgagcc, as a part of the debt secured thereby, and ‘may be reoovered and eollected hereunder




